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cheaper than ocean telegraphy, but has nothing to say concern- 
ing the relations between the cable companies and the wireless tele- 
graph companies. To the economist who is interested primarily in 
the regulation of public service corporations, the book will be a 
disappointment. The student of international law will find noth- 
ing in it of interest to him. The book is not designed for the en- 
gineering profession. It does supply a convenient, though limited, 
collection of information upon the history of commercial cables. 

A. N. Holcombe. 
Harvard University. 
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This is a sympathetic study of the struggle of local and special- 
ized retail merchants against the competition of department stores, 
local branches of large mercantile companies, establishments selling 
on installment plans, cooperative societies, and lesser rivals. The 
author recognizes the function and claims of these rival institu- 
tions ; but he believes not only that the preservation and prosperity 
of "le petit commerce" are desirable from the social, moral and 
economic points of view, but that its progress is possible, — indeed 
that it has already "ceased to beat a retreat." 

A brief historical introduction is followed by a survey of present 
conditions based largely upon the results of questionnaires and 
interviews with competent trade representatives. The summary 
of findings in Paris is especially noteworthy, as it sets forth suc- 
cinctly the organization, competitive conditions, hours of labor, 
credit systems, etc., obtaining in each of some forty lines of retail 
trade. The general subject of methods and progress of defense, 
to which by far the greater part of the volume is devoted, is taken 
up under two main heads, the appeal to the state, and the exer- 
cise of free initiative. Under the former is introduced a resume 
and criticisms of recent legislative enactments and proposals of 
special interest to small dealers, including not only laws designed 



